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MEDIA RELEASE 
 
26 October 2010 
 

SunRice shareholders meet to discuss proposed offer  
 
Shareholders of SunRice wi l l  meet this afternoon in Wakool to hear further detai ls 
of the proposed offer from the world’s largest r ice group, Ebro Foods, for the 
acquisi t ion of the company. 
 
The meeting is the f i rst  in a series being organised by the Board of SunRice, 
which wi l l  also include meetings later this week in Deni l iquin, Coleambally and 
Finley and in Leeton and Gri f f i th next week. 
 
The Chairman of SunRice, Gerry Lawson, said that whi le the proposal was 
f inancial ly attractive to individual shareholders, the Board had placed a prior i ty on 
securing a number of important economic and agricultural  commitments from Ebro 
to ensure the long term future and growth of the local industry. 
 
Mr Lawson wi l l  tel l  shareholders that Ebro – which started as a family r ice growing 
business in Spain in 1950 – has agreed to promoting and expanding the 
Austral ian r ice industry, making SunRice the headquarters for i ts expansion into 
the Asia-Pacif ic region. 
 
He wi l l  also tel l  shareholders that: 
 

  Ebro supports the current purchasing arrangements for growers and wi l l  
cont inue to buy NSW medium grain paddy offered to the company; 

 
  The price offered to growers for medium grain paddy wi l l  be benchmarked to 

Cal i fornian medium grain pr ices, based on an average of two Cal i fornian 
pools and the observed cash price;  
 

 
  Ebro wil l  buy up to 100kt a year of NSW long grain and other r ice variet ies 

at market pr ices; 
 

  The t iming of payments made to r ice growers wi l l  be consistent with the 
exist ing payment structures;  
 

  Ebro wi l l  offer growers the possibi l i ty of sel l ing durum wheat to Ebro’s pasta 
division, which is the second largest pasta group in the world; and 
 

  Addit ional funding wi l l  be provided for research and development in the 
Riverina. 
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“ I f  the proposed transaction is approved by shareholders and implemented, i t  wi l l  
br ing important long term benefi ts and securi ty to our industry,” Mr Lawson said. 
“This is an attract ive proposal f inancial ly and so are the commitments we have 
secured from Ebro to underpin further growth of our industry and our long term 
future of the communit ies in which SunRice operates. 
 
“Of course, the f inal decision wi l l  be made by our shareholders, who wi l l  get to 
vote on the proposal in due course.” 
 
Media inquir ies: Cannings Corporate Communicat ions Nigel  Kassulke (0407 904 874) or  
Luis Garc ia (02 8284 9911).  
 
 
 
Meeting schedules 
 
Tuesday 26 October Wakool  Services Club  1.00 pm 
  Deni l iquin RSL Club  7.00 pm 
 
Wednesday 27 October Coleambal ly Bowl ing Club 1.00 pm 
  Finley RS Club 7.00 pm 
 
Monday 1 November Leeton Soldiers Club 1.00 pm 
  Gr i f f i th Regional  Theatre 7.00 pm 
 
Apart from the meetings above, SunRice plans further meetings with 
shareholders to discuss the proposal from Ebro Foods. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


